Link Traders (Aust) Pty Ltd

ABN 40 002 065 849

Suite 405
25 Lime Street
Sydney NSW 2000

Tel: 02 82351111 » Fax; 02 8235 1122

7 February 2005

Australian Stock Exchange Limited

Exchange Centre
20 Bridge Street
Sydney NSW 2000

Dear SirfMadam

Please find attached the Notice of initial substantial holder — Form 603 — required by
the Corporations Act 2001 Section 671B for the holding of Link Traders (Aust) Pty

|imited.

Yours sincerely

| aurence Freedman
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Form 603

Corporations Act 2001
Section 671 B

Notice of Initial Substantial Holder

To VRI Biomedical Limited

Suite G009
1 Central Avenue

Australian Technology Park

Eveleigh NSW 1430

ABN 97 084 464 193

1. Details of Substantial shareholder (1)

Link Traders (Aust) Pty Ltd
ABN 40 002 065 849

The holder became a substantia

2. Details of voting power

| holder on

20/1/2005

The total number of voies attached to all the voting shares in the company or voting interests in the scheme
that the substantial holder or an associate {2) had a relevant interest (3) in on the date the substantial holder

became a substantial holder are as follows:
Class of secunties (4) Number of Securities Person’s votes (3) Yoting Power (6)
Fully paid Ordinary 5,444 452 5.444 452 5.19%

3. Details of relevant interests

The nature of the relevant interest the substential holder or an associate had in the following voing
securities on the date the substantial holder became a substantial holder are as follows:

Holdezr of relevant inierest

Nature of relevant interest (7)

Class ennd number of securities

Link Traders (Aust) Pty Ltd

Power to vote and dispose 5,444,452 Fu'ly paid Ordinary
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4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above ave as follows:

| Holder of relevant Registered holder of Person entitled to be (Class and number of
interest securities registered as holder (8) | szcurities
Link Traders (Aust) Pty | Link Traders (Aust) Pty Link Traders (Aust) Pty | 5,444,452 Fully paid
Ltd Ltd Ltd COrdinary

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above and acquired in the {our
months prior to the day that the substantial holder became a substantial holder is as foliows:

Holder of relevant Date of acquisition Consideration (9} Class and number of
interest securifies

cash non-cash

See Annexure A
5. Assoclates

The reasons the persons named in paragraph 3 above are associates of the substantial helder are as follows:

Name and ACN/ARSN {(if applicable) Nature of association

Laurence Freedman Director of Link Traders {Aust) Pty Ltd and in
pasition of control

6. Addresses

The addresses of persons named 1 this form are:

Name Address

Link Traders (Aust) Pty Ltd Suite 405, 25 Lime 8¢, Sydney, 2000

Laurence rreedman Suite 405, 23 Lime St, Sydney, 2000

Signature

Print name [Laurence S. Freedman Capacity Director

Date 7 February 2003
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