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Chairman’s AGM Speech 
 
Good afternoon ladies and Gentlemen, and welcome to the Probiomics Annual General 
Meeting. 
 
My name is Patrick Ford, and I am Non Executive Chairman of Probiomics. Given that our last 
General Meeting was held only five moths ago, I wish to use this address as an ‘update’ with 
regard to the matters mentioned in my previous address: 
 

1.  The Company continues to reduce the monthly cash ‘burn rate’, to the   extent 
that it is currently approximately $ 40 K per month. 

 
2. The Company stated previously that it continues to seek collaborations and 

license agreements with global companies in the sector. To this end, the 
company announced recently that it has entered into a combined trial with Chr 
Hansen of Demark, to examine the effects of the VRI 003 lactobacillus on elite 
athletes. A successful outcome from this trial should result in the execution of 
a global licensing agreement with Chr Hansen in the sports nutrition sector. 
This would be an extremely exciting development for the Company. 

 
3. With regard to the Company’s previous guidance that it was seeking to 

reintroduce the Progastrim brand to health food stores within Australia, the 
Company wishes to advise that it has put these negotiations ‘on hold’ for the 
time being. 

 
4. The Company has previously stated that it intended to look for 

merger/acquisition opportunities within the sector (or other sectors) which 
would essentially ‘add value’ for shareholders. To this end, the Company has 
reviewed several proposals over the past two quarters, in an effort to identify 
the correct opportunity. I would like to advise the meeting that the Company is 
continuing to evaluate certain of these proposals. 

 



 

 2

 

  

 

 
 
5. The Minomic Transaction (which was approved by shareholders at the 

Company’s previous AGM in June 2008), did not proceed. Probiomics 
received a letter from Minomic essentially withdrawing from the merger 
proposal, as Minomic believed that the decline in the share price of 
Probiomics during the period resulted in the deal valuation (for Minomic) 
becoming unattractive. Further, Minomic had formed the opinion that 
Probiomics would not be able to raise sufficient funds to see the Minomic 
research projects adequately funded for the next two years. The two 
companies remain on cordial terms. 

 
6. Financial Market Conditions: As shareholders would abundantly aware, the 

past fourteen months (and more particularly the past three months) have seen 
the worst financial markets conditions globally since the Great Depression. As 
a ‘Micro Cap’ company listed on the ASX, Probiomics is acutely aware of how 
these conditions have impacted (and will continue to impact) it’s potential to 
raise capital, and its ability to continue with its current business model. For this 
reason the board continues to believe that the Company’s best option is to 
continue to restructure the probiotics business, and to search for other 
opportunities to enhance shareholder value.  

 
Thank you all for your ongoing support in this extremely difficult economic climate. 
 
Patrick Ford 
 
Non Executive Chairman.   
 
 
About Probiomics Limited 
 
Probiomics has proprietary ownership of a unique probiotic strain – PCC® 

 
PCC® has been clinically proved to have superior qualities to other probiotic strains – 
particularly in promoting systemic immune response. 
 
Probiomics’ commercial objective is to earn royalties from licensing PCC® to distribution 
companies selling products in global markets. 
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