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Proposed Acquisition of VITALITY — Update

Bioxyne Limited (BXN or Company) announced on 18 February 2013 the proposed acquisition of 100% of the
shares and convertible notes in VITALITY Devices Pty Limited (Proposed Acquisition). The Company advises
that it has received confirmation from ASX that:

e the Company will not be required to re-apply for admission to the Official List of the ASX in accordance
with Chapters 1 and 2 of the Corporations Act, as a result of the completion of the Proposed Acquisition;

e completion of the Proposed Acquisition will be conditional upon approval of the ordinary shareholders
of the Company, for the purposes of ASX Listing Rule 11.1.2; and

e the BXN shares to be issued to Phillip Asset Management Limited as trustee for IB Australian Bioscience
Fund | (PAM), under the Proposed Acquisition, as consideration for the transfer to the Company of the
convertible notes issued by VITALITY to PAM, will not be the subject of escrow under ASX Listing Rule
9.1.3.
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